22ND JAN 2026 Morr“ng NOte )) Bonanzu

Nifty50

Closing price R1 R2 S1 S2
25,157.50 25,600 25,800 25,150 25,100
Nify 50 Inex - 1D - NSE_ 075, 141,00 HO5,300.95 L24,15.80 C15,157.50 -T5.00 (-0.30%) IR Nifty has Witnessed d decisive brea kdown
i=ui | below the 25,600-25,650 support zone,
16,800.00
which earlier acted as a key demand area
h ,|~ . and also coincided with the 20- and 50-
n||| ! H"' "| m'l” ||"|'“‘--\ T day EMA cluster.
'M"l ; ‘/ "'\ R The index is now testing the rising
|||} ’I ..' “_li |nu"' - trendline support placed near 25,150-
h' “I"IW' ¥ I*h,, HA 25,100, making this zone crucial from a
it/ — HAID short-term perspective.
l‘ 1L On the upside, immediate resistance is
i ,l/”f E seen at 25,600, followed by 25,800-
T /Z/ U 25,850.
e O s B B By s e B o The broader trend remains positive but
\\\Ww\m SaNA f\f\/%/ ”\\,//\”/\/ \/M\m\/\f\f/\\\ 0 weakening, as prices continue to trade
: above the 200-day EMA (~25,160).

Bank Nifty

Closing price R1 R2 S1 S2
58,800.30 59,000 59,200 58,100 58,000
ity Bk e 10 GE 069,100 H50,47.35 LSR7840 (5880030 4030 (-L.0 " Bank Nifty has broken below the key
EMA 20/50/100/200 55,497.03 59,040.43 6,461.62 Y
W 14 gt 'l”" — short-term support zone of 59,000-
r""“hl Chi 58,900, accompanied by sustained selling
,| || Tt '“I pressure.
I | I"I nl 'I,“p i i l T The index is now trading below its 20-day
"l ||L_|" 'Mr‘()l/ ' - and 50-day EMA, signaling a loss of short-
R e e term momentum.
WL - Lo The immediate support is placed near
_.L‘M - 58,800, followed by the rising trendline
‘l,',/ and 100-day EMA support around 58,100—
0 . 58,000.
S RPRastesasassssssnsasnnsas s s e ss s mann s s a sttt s s s s e - On the upside, 59,000-59,200 will act as
/& prn I\ v \’Wf\ /N/‘ M \ﬂ’vm/\ﬁ | an immediate resistance zone.
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/ Global Market:

Sentiment Gauge \

Global Indices LTP Change Change %
Dow Jones 49,215.32 139.08 0.28
S&P 500 6,875.62 78.76 1.16
Nasdaq 23,223.92 269.60 1.17
FTSE 10,138.09 11.31 0.11 1
CAC 8,069.17 6.59 0.08
K DAX 24,560.98  -142.14 -0.58 SIDEWAYS TO NEGATIVE /
/ Il - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 67
Cash Provisional -1,787.66  4,520.47 Decline 147
Index Future -569.12
A/D Ratio 0.45
Index Option -9,905.00 -
1,510.57
Stock Future PCR 0.79

K’Stock Option -165.21

*figures collected from my M
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Economic Calendar

Time Event Expected Previous
19:00:00 GDP (QoQ) (Q3) 4.3% 3.8%
19:00:00 Initial Jobless Claims 209K 198K
20:30:00 Core PCE Price Index (MoM) (Nov) 0.2% 0.2%
20:30:00 Core PCE Price Index (YoY) (Nov) 2.7% 2.8%

*figures collected from investing.com*
Earnings Calendar
EPS Revenue
Event Market Ca
(Forecast) (Forecast) P
o 46.53 230.25B 1.88T
InterGlobe Aviation Ltd (INGL)
4.14 22.03B 1.53T
DLF (DLF)

Canara Bank (CNBK) 5.78 173.81B 1.37T
17.85 32.59B 1.35T

Torrent Pharma (TORP)

*figures collected from investing.com*



https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/equities/interglobe-aviation-ltd-earnings
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/equities/dlf-earnings
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/equities/canara-bank-earnings
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/economic-calendar/gdp-375
https://www.investing.com/equities/torrent-pharmaceuticals-earnings
https://www.investing.com/economic-calendar/gdp-375
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[ Intraday call }
Stock Name Sell In Range SL TGT
PREMIERENE 708-713 726 680
Sjrrfii:ﬂeggl?:imited-1D-NSE 73L60 HTAL15 LI0B35 71120 2145 (299 " le  The stock remains in a clear
EWHU e downtrend. After breaking a key
v support, it attempted a pullback but
e selling pressure resumed with
WW oL volume, aligning with the broader
market downtrend. Price is below all
major EMAs confirms short term
- and mid term bearish momentum,
and RSI at 24 (below its 14-period
o average of 24.4) confirms strong
%& B @0 0. MmO © @ f bearish momentum.
B ',""WL} """"""""" me/ """"""""""""""""""" |
At T\ﬂ\l o J"“ﬁ’“w V- ! ulw,uf\,j“v-(m\fuupp \ ] e 0
"""""""""""""""""""""""""""""""""""""""""""" N .4
0t MNov W5 Feb Mar My Wl Sep Ot Nov 0 Feb Mar Hay
[ Delivery call J
Stock Name Buy In Range SL TGT
DALBHARAT 2230_2250 2130 (closing basis) 2425
Sgtrr;i;;?:za:(atglétwd‘a-ﬁﬂ‘NSE 02,193.00 HLMLA0 L1T0 CL,I3L40 +41.00 (+1.87%) ' L0 ° The StOCk Corrected tO the
R Mmf}',.'\“\ o Fibonacci golden zone (0.618) and
| HM L0 bounced strongly, forming a higher
w] """""" *ﬂq’ ,,,! ' 2] high that signals a potential trend
ﬂi‘k&%“t Liy — #ﬁ L reversal. A resistance breakout with
ISRy | "ﬁ 'H'I* ?n l L strong volume adds confirmation.
]ﬁ L6134 M . - x" ’ Price trading above the 20, 50, 100,
{ m J'M! - and 200 EMAs supports short- to
w Nmﬂ( W M B mid-term bullish momentum, while
1,700.00 . .
W RSI at 67.58, above its 14-period
_f\i o T average of 57.24, indicates
ettt ittt Skt - continued buying strength.
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Nifty 50 Snapshot

SYMBOL TP CHNG  %CHNG R1 R2 51 52
NIFTY 50 25,157.50 -75 -0.3 25,600 25,800 25,150 25,100
ETERNAL 282.8 13.2 4.9 296 310 269 256
INDIGO 4,857.00 67 1.4 4,993 5,128 4,721 4,586

MAXHEALTH 1,006.00 13.1 1.32 1,028 1,049 984 963

HINDALCO 940 11.9 1.28 952 965 928 915
JSWSTEEL 1,174.80 14.8 1.28 1,188 1,202 1,161 1,147
GRASIM 2,741.00 27.4 1.01 2,771 2,800 2,711 2,682

ULTRACEMCO 12,180.00 121 1 12,372 12,564 11,988 11,796

RELIANCE 1,407.50 13.5 0.97 1,432 1,457 1,383 1,358
ONGC 242.42 2.03 0.84 246 249 239 236

ADANIPORTS 1,379.00 11.4 0.83 1,407 1,435 1,351 1,323

SHRIRAMFIN 995.05 7.55 0.76 1,011 1,026 979 964

POWERGRID 255.75 1.7 0.67 261 265 251 246

TCS 3,122.00 19.7 0.64 3,158 3,193 3,086 3,051
TATASTEEL 184.5 0.94 0.51 187 190 182 179
BAJFINANCE 938 4.8 0.51 955 973 921 903
TITAN 4,090.70 15.2 0.37 4,126 4,161 4,056 4,021
BAJAJFINSV 1,966.00 7.3 0.37 1,990 2,013 1,942 1,919
TECHM 1,684.40 5.9 0.35 1,705 1,726 1,663 1,642
TMPV 339 1.15 0.34 344 350 334 328
BHARTIARTL 1,999.90 35 0.2 2,027 2,054 1,973 1,946
SUNPHARMA 1,615.00 1.2 0.07 1,642 1,669 1,588 1,561
M&M 3,560.00 2.5 0.07 3,604 3,647 3,516 3,473
BAJAJ-AUTO 9,185.00 5 0.05 9,299 9,412 9,071 8,958
NTPC 338.5 -0.25 -0.07 341 344 336 333
SBILIFE 2,047.70 -1.4 -0.07 2,075 2,102 2,020 1,993
WIPRO 239.7 -0.2 -0.08 243 246 237 234
COALINDIA 414.45 -0.85 -0.2 419 424 409 404
INFY 1,655.10 -3.8 -0.23 1,674 1,693 1,636 1,617
ASIANPAINT 2,666.00 -9.6 -0.36 2,691 2,716 2,641 2,616
MARUTI 15,821.00 -58 -0.37 16,046 16,271 15,596 15,371
ITC 325.05 -1.25 -0.38 328 331 322 319
HCLTECH 1,680.90 -6.4 -0.38 1,698 1,714 1,664 1,648
HINDUNILVR 2,365.80 -13.3 -0.56 2,391 2,415 2,341 2,316
KOTAKBANK 421.3 -2.5 -0.59 427 433 415 409
CIPLA 1,370.00 -8.4 -0.61 1,391 1,413 1,349 1,327
SBIN 1,029.45 -6.95 -0.67 1,041 1,053 1,017 1,006
EICHERMOT 7,125.00 -48.5 -0.68 7,265 7,405 6,985 6,845
JIOFIN 263.5 -2 -0.75 268 272 259 255
ADANIENT 2,038.00 -17.1 -0.83 2,081 2,124 1,995 1,952
NESTLEIND 1,283.90 -11.8 -0.91 1,309 1,335 1,259 1,233
DRREDDY 1,156.00 -10.7 -0.92 1,184 1,212 1,128 1,100
APOLLOHOSP 6,845.00 -67.5 -0.98 6,970 7,094 6,720 6,596
LT 3,770.00 -40.5 -1.06 3,841 3,912 3,699 3,628
HDFCBANK 921 -10.2 -1.1 932 944 910 898
AXISBANK 1,277.50 -16 -1.24 1,298 1,318 1,257 1,237
HDFCLIFE 723 9.1 -1.24 735 746 711 700
BEL 403.2 -6.15 -1.5 412 421 394 386
TATACONSUM 1,165.00 -20 -1.69 1,189 1,214 1,141 1,116
TRENT 3,760.10 -76 -1.98 3,870 3,980 3,650 3,540
ICICIBANK 1,346.90 -28.9 2.1 1,372 1,396 1,322 1,298

ETERNAL 297.4 -11.4 -3.69 307 316 288 279
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.

Bonanza Portfolio Ltd.

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road, Goregaon (E), Mumbai — 400063 Phone: 022-
68363794/708 Website: https://www.bonanzaonline.com SEBI Regn. No.: INZ000212137 BSE CM: INB 011110237 |
BSE F&O: INF 011110237 | MSEI: INE 260637836 | CDSL: 120 33500 |NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS:
INP 000000985 | AMFI: ARN -0186

Compliance Officer: Trupti Milind Khot, 022-62735507, compliance@bonanzaonline.com
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